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GMAC Mortgage

Jung 17, 2010
GLOUCESTER CT
MECULA, CA 92581
RE:  Account Numbes: 1'
Property Address: GLOUCESTER COURT

TEMECULA, CA 92391-0000

Dee: RYANYED

Note: Please ensure the closing Agent 18 provided with a
capy of this [etter

This letter confirms our acceptance of the short peyefY cn the above-referenced property. We agree to accept the prbceeds generated by the
$295,000.00 'ua i8 condition’ purchase as full and final satisfaction on the first mortgage indebtedness on the above-referenced praperty. This

agreament i subyject to the follawing:

# Net proceeds to ba no Iesi than $264,553.81

+ Any reduction in the approved closing costs must be added to the net procseds.

+ SELLER. TO NET ZERO.
» Seller to sign attached $0.00 promiasary note,

» The follawing elozing costs have been approved and shoufd not exceed the glven ameunt:

= The following closing costs have been approved and should not exceed the glven amount:

Amount 1o 2nd Lien
Couttty Taxes

Hottlement Fea

Doc Prep

Wire Fee

Title Insurence

County Transfer Tax
Coutiet

Pest-Tertnite Inspection
HOA Transfar Fee

Home Warranty Amomnt
Listing Broker Commission
Selling Broker Commisgion
natural haz

$9,600.00
$634.19
$£875.00
$257.50
$25.00
$1,135.00
$324.50
$25.00
£85.00
$250.00
£395.00
$7.375.00
$7,375.00
$90.00

Payable to: IML Real Estate

Payable to: Windermere Exclusive

44—

= This trangaction may not involve a third party who recelves o deed priar to this closing or after this clasing and hefore recording of the

deed ic the purchaser,
« FROCEEDS MUST BE WIRED TO:

JP Morgan Chase Bank, N.A.
Mail Cods KY1-7102

6708 Grade Lana

Louigville, KY 40213

Building 7, Suvite 709

ABA Routing Number 083000137
Account #85070241

Beneficiary: GMAC Morigage

Wire transfars must:
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= D identified by a loan nuinber,
+ Be identified by the mortgagor's name,
& Include the payment amount plus an additional §5 wire fee.
» Be accompanied by a fax to the Payment Processing department at (B66) 340-7535 listing multiple aceount numbets If multiple
accounts are being pald with the wire.
+ HUD-1 Settlement Statement MUST be faxed 4% hours before closing for approval. Please fax to (366) 7004744,
» We will prepare a release of lien and send to the title company for recording,
» BEscrow to close on or before July 30, 2010
» All escrow surplus and credits MUST be added to the net procecds.
» The HUD) 1 Settloment Statement must be signed by buyers, sellers and settlement agent.

* A copy of proceeds che:ck or bank wire, HUD]1 Settlement Statement, this short sale letter, and any applicable promissory notes must be
FAXED to our office at (8566) 487-2023 within 24 hours of clasing, Any delay in the receipt of the documents will result in $100 fee per
duy along with the per diem interest of $71.45 each day, Any extension of the closlng date will require priar approval.

If any of the above demands are not met the Net Procesds will not he acespted and the satisfaction will be delayed at your expense,

The release of the lien will be sent to the name and addreas of the title company you have provided and that will conduct the closing of the sals of
the property. Please note that the release of the lien will not be sent out wntil the above procecds are received. It will then be the title company's
reaponsibility to ensure proper recording of the release of the lien,

A "Short" or "Negotiated' Payoff of your morigage loan may have tax consequences. To determine if or to what extent you have any tax
liabllity, you are encouraged to contact & tax professional,

If you have any questions feel free to contact us directly BETWEEN THE HOURS OF 9 A M, AND 6 P.M. (EST) at (300) 769-9250 or by fix at
{B64) 709-4744,
Sinestaly,

Loszs Mitigation Department
Loan Servicing

Notice: Federal law requires that we edvise yow thet this notice Is fram a debt collector atiempting to collect on a debt and eny information obtained will be used
for that purpose



