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Workout Dapartment, 8V.3-00
480 Amarican Sirmet
Sirl Vialley, C4 B3ASA

San Dlago, CA 92107

Acraunt No,:
Property Addrass:
San Dlego, CA 92107

This latter will serve as Countrywide's demand for payment and advises you that Countrywide
Hotne Loana and [ts Investors and/or Insurers have agreed to accspt a short payolf Involving
the above-referanced property (the Short Sale fransaction). This demand should be used by
the closing agant as our formal demand siatement, No additional statement will be 1ssu d. This
approval i exciusive to the offer by the buyer refersnced In this latter. The conditions of the
approval are as follows:

Closing must take place no later than 08/08/08 or this approval is void,

1.

2. The approved buyer{s) la/are and tha eales price for the property is
$343,760.00. Anciher buyer can not be substiuted without Countrywide's prier written
approval in connaction with this short sale.

a8, Proceads to Countrywide o ba no less than $3,000.00.

4. Total cloging costs, including realtor's commission, not to excesd $340,750.00.

5. Termite reports and repair ol to exceed $0.

8, Realioms commission nat to excead 0.

7. The properly Is being eold in "AS 13" condlion. No fepairs will be pald for out of the
proceeds, unless specifisally stated otharwiss.

8, The Seller(s) I8 Seller to contribute $0.00, to assist in the cloging of this
transaction. Thig sontribution will be in the form of;

PROMISSORY NOTE 5 0.00
CASH $ 0.00

if @ promissory note 18 required, it must be signed and returned to Countrywide prior to the close
of escrow. It I8 the responelbility of the closing agent to ensure that the promiseary note is
gigned and refurned to Countrywide.

if a promissory nots has already been signed and agresd to between the eeller, Investar and the
Mortgage Insurenca Company, a signed, certified copy must be provided to Countrywide prior fa
the clogs of the short sale transaction. Itis the responsibifity of the alasing agent to ensure that
Countrywide tecsives the copy.

=+ Sales proceads will be refurned If the note has not beeti recelved. This will

it in a
delay of the transaction ancifor possible canoelfation of this short sale transaction, **

ik

9. The =ellers will not raceiva any proceeds from this short sale fransaction, H there are eny
remaining escrow funds or refunds they will not be returned to the seller, they will be sent to
Countrywide to offset ihe loss,
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10. The property must ba free and clear of llens and encumbrances other than
mortgage and CC&Rs.
11. Countrywide does not charge staternent, demand, recording and reconveyance iees on
'\27 mms’ short payoff trensactions. Do not include them in your setilement statament. Countrywide
— prepares and records thelr own raconveyances,
I&WZ Countrywlde or its investors will not pursue a deficiency judgment if the s
closes on the referanced loan, However, If 4 new Nota is taken out for the re
_% balance owed o the loan, we reserve the right to collect on this new Note pursuant to
its tarma. I the shortsale does not closs, then the referenced loan sacured by the
Note and Security Instrumant shall remain in full force and effect and we will pursue
all remedies under the Note and Security instrument,

13, Other- All funds must be wired. Any other form of payment of funds will be returnad.

14, Other: Should the closing be delayed, and the Investar/insurer agree & an
of the original closing date, the Seller(s) will be responsiile for noterefundable par
dlam through the new data(s) of closing, extanslon fees and foreclosure sale
postponement fees. The Seller(s} will be responsible for any additional costs or feas
over the aforementioned appraved amounts.

16, Realtors commission, pald fram proceeds, not to exceed $0.

16. IF the properly was zequired by any means of fraud, Countrywide Home Lozne reserves the
fight to pursus any and ali actions available to It 1o offset its losses, If it I8 determined that
Sellor(s) and/or Buyer(s) participated In any way to the fraud, this shott sale will be Void, and
the Noto and Securlly Instrurnent will ramain in full force and effect,

17. If the Sollor(s) is entitled to racelve any proceeds basad on a claim for damage te the
subjoct property under any poficy of insurance, including homeowner's, leridar-placed,
ocasusity, fire, flood, ete,, or K Seller(s) is entitied to receive other miscellenaous pfocesds,
as that term 1 dofined In the Security Instrumant (which could include CDBG grant funds),
such proceeds must be disclosad befare wa will consider the request for ghor sale. if we
racaive & cheok for Insurance or miscellaneous procaads that were not praviously disclosed,
Courtrywide wilt have the right to keep those procesds and apply them to Countrywide'a
loss afier the short sale. We similarly will have the right to claim those proceeds fo offaet
our [osses If they were not previously disciosad and thay were sent diraclly to the Saller{s).

kil [(EGRTANT NS TRUCTIONS whtiidiirinisdi
Tha closing agent must fax a copy of the final estimated Settiemant Statemant
Closing along with this signed approval letter. You cannat close without final approval
of the closing costs. Failure ta return these itoms may result in sate being voi




